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to whom they are supplied, shall be charged with stamp
duty as an agreement, or, if under seal (or in Scotland
with a clause of registration), as a deed, as the case
requires, and the exemption numbered (3) under the
heading ' Agreement or any Memorandum of Agreement'
in the First Schedule to the Stamp ^Act, 1891 (which
exempts agreements for the sale of goods), shall not
apply in the case of any such instrument."
Under the Stamp Act, 1891, First Schedule, an agree-
ment or any memorandum of an agreement made in
England or Ireland under hand only, or made in Scotland
without any clause of registration, not otherwise specifi-
cally charged with any duty, whether the same be only
evidence of a contract or obligatory upon the parties
from its being a written instrument, requires a sixpenny
stamp.
Exemption (3), under the heading " agreement or
memorandum of agreement " in the First Schedule, to
the Act, is as follows :—
" Agreement,  letter,  or memorandum made  for  or
relating to the sale of any goods, wares, or merchandise."
It is this exemption which does not now apply to an
instrument of hire-purchase which amounts to an agree-
ment to buy. Although credit-sale agreements are also
agreements to buy, it appears that the Inland Revenue
authorities are insisting on their being stamped under the
heading Bond Covenant or Instrument in the First
Schedule to the Stamp Act, 1891, as being the only or
principal or primary security for any sum or sums of
money at stated periods. The duty is ad valorem and
is denoted by an impressed stamp.
Another exemption under the above heading of
" Agreement," Exemption (i) :—
" Agreement or memorandum the matter whereof is
not of the value of £5,"
and it is to be noted that s. 7 of the Finance Act, 1907,
does not exclude the application of this exemption to
hire-purchase agreements, and, therefore, a hire-purchase

